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lA Bank and UAE ed Al An ri Exchan e Join Hands for

@

Nlc AslA Bank and Al Ansari Exchange, a uAE-based remittance company, have joined hands to

ioi. " "tiulegic 
p".tnershap with a miision to simplify the process oJ inward flow of remitlance to

ru-"p"iin 
" 

."oit'".*red and convenient way. Under this allianc€, Nepali.migrant workers in the-

UA'E can etforttessty transfer funds to Nepal through Al Ansari Exchange s extensive network of

ovei zso pf,ysicat UrLnches and digital platiorms-such as therr webstte and mobile app As per the

terms of ihe coltaboration, the money can be remitted to .ecipients' bank accounts, wallets, or

received as cash anywhere ln Nepal.

Reciorents in Nepal can easily avarl the remilted money through NIC ASIA Bank's 360 branches'

r ii'"rt"n"ion ilunters. 5s branchlbss banking units and an extensive network of more than

16,OOb remittance agenls. Additaonally, users of NIC ASIA Bank's mobile banking services can

convenientty relrieveihe remitted amount nto their Bank account by using the NIC ASIAs MoBank

app.ioit-nfu ,""r" need to insert the Unique PIN provided by their respective sender within the

'Aeceive Remit' section, located inside the "Remittance' icon on the mobile app'
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NIC ASIA Bank stands as one of the largest banking institutions of Nepal with an extensive net'/vork

covering all malor financial centers of the country. Currently, the Bank operates through 360 branch

otfices. 656 ATMS, 111 extension counters, and 55 branchless banking units. The Bank has

successfully onboarded approximately 25% of the economically active population aged between 20

to 50 years into its ambit. Likewise NIC ASIA Bank has been making instrumental contribution in

bolstering the country 's economic grolvth by paying over NPR 23.58 billion into government coffers

through direct and ind irect taxes srnce its estabtshment ln the last fiscal year alone, the Bank has

paid over NPR 3.66 bi llion in taxes NlCAS|ABank has extended itself to the rural districts oI NePal

such as Mugu, Kalikot Bajhang, Rukum, Jumla, and Salyan, where the presence of other banks

and financial institutions remains limited. Likewise. il has marked its presence ln 34 local bodies

where other banks and financial institutions are absent. The Bank operates its 72% branches in

rural an futan areas, whe\e more than 80% of the country's population are residing
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